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BLACKSTONE-backed BPO Inte-
lenet Global Services has acquired two
companies, Upsiream and Travelpon
150, which were partof ale e
uity firm's porfolio. This could mark
the beginning of more such deals and
ousourdngopportunities throughthe
relationship with Blackstone, an Ine-

lenwet official said. The acquisitions,
made for §75 million by buying ¢

g I o CEO Susir Kumar said
They will add abow Rs 300 aore tothe
reveries in the curment fis-
cal and alwout 2,400 10 s 10tal employ-
westrength

He said the deal sets the sta
more such inorganic and ory

e for
i

growth opportunities for Intelenct
through Blackstone, inciuding some
hackoffice processes for Blackstone-
controlled Hilwon Hotels group. Dia-
Iogrues have been initiated with 26
Blackstone portfolio companies. “We
will look al inorganic and organic
growih leveraging Blackstone’s pon-
folio of companies,” he sai

Blackstone's US and Europe offices
have constituted special teams tha are

intelenet

IMPAGT

workingon possible sutsourdng opgpo-
nities from its portiolio companies
1, as well as these that have
captives that can be integrated with In-
telenet. A similar spedal team focused
on this has also been formed i Inte-
lenvet. “Hilton coubd be a potential op-
portunity for us. Blackstone is one of
the largest neal estate players in the
workd — all these could be potential
opportunities,” MrKumarsaid.
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Intelenet acquires two Blackstone companies for $75m

Upstream gets a karge part of its busi-
ness from the ravel industry: Traveipon
is the India-based captive unit of the
obal travel services fiom Travelport.
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